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WESTERN MARYLAND
(HANGE IS APPROYED.

Mhares

ftockholders Vote to Consoli- | Seks

date Companies and Issue
New Mortgage.

MG SAVING WILL RESULT

gross Earnings of Railroad
Rhow Inerease Over Last
Year's Figures.

Planx for the finanoial readJustment of
Pe Wertern Maryland Rallway Com-
pany were approved yesterday by the
pisckholders at a meeting In Baltimore,
R s proposed to form a new company
by commolidnting the present Westarn
Maryland with (ts constituent companies,
fsue & new mortgage for §150,000,000
of first and refunding bonds, new |ssues
of frst and second preferred stock totals
Eng $25.000.000 and new common stock
of §50,000,000,

The securities to be created include
grot and refunding mortgage bonds of
§180,000,000, suhject to thelr first mort-

of the old Western Maryland and
underlying morigages and thoss of
constituent companies, amounting In
all to $60,177,000. The sum of §67.-
§00,000 s to be reserved for new equip-
ment, permanent betterments and the
ponstruction of acquisition of additional
mileage.
By this financing the Western Mary-
will relleve iteelf of the burden of
§10,000,000 of notes (n default since
18, on which §3,000,000 in interest has
Its bonded |

ndedbtedness will
refuced from 71,132,000 to 088,

000,
Groes for @e read In the
wook of , Just reported,

second week of Nov. wers B57.800; inn.,
0 ; for Arst week In November -
M oo, 90T From July te

grosa, B10.53L049 ; tma., §I24,700,
SOUTHERN .'!'-E‘-

ber 21 to stock of record

_Em'l‘h\l’ ELECTRICAL SUPTLY CO
w York Curb has lsted 30,000 shares of

FATIONAL ENAMELING & STANPING —
Company‘s new rolling mill st Granile Ont
will hegin operations next week It wiil
ture out light sand heavy sheets and bars
for outmide consumption ss well sa for (s
own use. Company will absorb B0 per cent
ol nutpul.

WILIGHT MARTIN  AIRCRAFT CO,—Syn-
dicuts mansgers announced that all 7 per

ent  cumnistive and couvertible
Hwck bae been pold. lseve was largely over-
mabecribed,

PUBLIC UTILITY NEWS.

CONROLIDATED GAS, ELEeTRic LigrT|C
POWER (

0. OF BALTIMORE-~Temporsry
pr corpt, comvertible notes doe 1931 have
beee admitted to New York Stock Ezchange.
TNION GAS & FLECTRIC—Company now
s wew  contral electric ting station
mder construction in Cincionat! to cost ap-
preximately ﬁw.ﬂ. an s to provide for
Banufucture bulk power om larger scale to
Bt growing power nesds of t'lamu o O
Paerating will be abandooed

MISCELLANEOUS NEWS,

AMERICAN INTERNATIONAL CORPORA-
N—-At mw“ oa Decomber § stock.

will amsndment to by-laws
Potreadar e
April

o8
Docember Lo ‘et Woduudar 1s

BARUCH BROS —Members of N. Y. Mtock
ange bave compiled & booklet em forelgn
ment and munlc'pal bonda,

CALUMET & HBECLA~—Directors have fia-

sed requiar quarterly dividend to g [
The last previous et was a
fhare  Dividend s payable December 20 to
Rockbolders of record December 2,
CANADIAN TRADFE—Despatches from hransh
oes of R G, Don & Co,, In mu’ cities of
Indicate that in spite of high prices
:I:a |n-i||1ullt trapsportation facilities, dis-
bution of merchandise is maintuined In satis.
factary  volume, with demand stimulsted by
#eano nahle weather, Although crops have
Alsappointing ln some seetinns, the sffect
te<n more offeet by enbanced priors
Al agricultural products, and there is no
tridence that the mmm‘. of the
farming comimunities s tmpa as they are
bendlng 1o good orders for all kinds of season-
hla ocommodities,

CHESERROUGH MAUPACTURING 00.~De-
tlareq ar quarterly dividend of B and
sty divldend 80 cents payable Dec, 30 to
Mackholders of record November £1.

EXPORTS and IMPORTS-
B 0 S, Tk, D e
v at e, makin 3 [
for the week : Imports, t:.m.m'; ':Hll s, -
T a0 far this week. Exports from New

Ok yonterday lncluded : Wheat, » B0.080;

bu.
™, M0 by ; 3 bu A i
o bui oeta, 623 bu; harier, W .

- : buitter, 3 1ha. ; «© e
L th & L7 :
R "t“nnn-d. oll, 63,048 Ibw. ; luliricating
PATLURES—Commercinl fallures this week
‘oe I'tited Siates. ae reporied by B G,
A0 & Cn, are 33 agalnst 265 last week,
I3 preceding week, and 3V corrasponding
el list year Fallures in Canada number
B Wsiret £2 1aal woek, 23 preceding week.
il 0 lamt year  Of fallures this week In
Untied Siates. 107 were in Essl, 74 South,
: West god M Pacific States, and 7 ried
'::1;1?'“ of B0 or more, against £ last
GUARANTY TRUST CO—-Has isetied &
Booklel sxplaloing (e servioe in the direck
erl' 7 of secyrities in behall of customers
'M."-\‘ YORK COTTON EXCHANGE-Emil
Wagner of E W Wagner & Co., Chicago,
e Benjsmin Block of Finley. Burrell &
o New York, have besn elected members
PRILADELPHIA BONDS--Syndicats con-

oll,

MLy of Dregsl Company. Hrown Bros.,
tvs";-' Forbes & Co, reports that the $10.-
v

diy of Puiladelphis ¢ oint. bonds,
Peently awarded to them. hm been sald

STANDARD OIL OF OHIO—Declared sxtrs
rlmrr-f! 0f N in sddition 10 regular quar
Hy 4 dindend ol B. both payabie Janunary
Houits vioss from Decem i 1o Docem-
ber b indtumve
TRATLL CONDITIONS~Dun's Review says:
=t plemonvion of demand outatripping sup-
of the highest prices of mes eon-
y 8 appeient In omany lines.  Competitive
iding wid increasing  costs  of produrtion
ruul.! Aoreniluate the strength of the lesd.
"i fumminities, and atill fu, advatices A
Meshadowed by the roess of hurers Lo obe
I8 Wigentiy needed misterinls and produets,
“'u fo t= expocted, & orrtain hestianey has
O 1e suce quarters as s resnlt of the
# levely current, yet (0 beoomes taore
ﬁﬂu‘--.r st reloctance to sl e & greates
np ok i laiting pew  hosioess than  the
Qr:i e Fleiug prices e rush Lo gel forersnd
U7 60 e looks of piaducers i practicslly
cnfrql A D pome  Inatances pur-:cut“ F1Le
“ﬂ'll ol fute IMS, bul the works pearly
b"T re a0 g0 elosely sold ap s
' ew b weed the yguber of rejectrd oone
UHe peranaoy '
Bradativer'n waya' “Stimulating festares sre
The apovndant thin Among thess wre
WD ol woatler, Wil snow in the
“ates and freezing temperaturon far
Ll wew Blgh ;et‘-f pricen fur wheal

cottan, enltoneeed, ron, steel and
oA ant wpecaattim  in laiduas-
» sl whlesprend wdvaioes i
tive Vot ndustrial employees  VCoder
:.:.. o e 1 e ug murptise to learn that
J ws bwwn netive, Lhat Jolibwrs and
helesslvts repomt eoniinoed pressure of de.
Bait and that the chief e m‘ be atill,
=.l OF wone Vime past, 1 Ay of o
e werchandise tn nurhl‘ quantity to
Laayers *'

BOSTON, Nov. 11.—Heary ™ ;
Mdvanced prices sbarpl ?.u m
wont up ¢ puints in my L

, Calomet and

35

-
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Riewl wus nctive and more than 1 peoi 3
Weatinghouse Alr Wrake was 1 higher and Union

ol

ol | e T b o
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NOVEMBER 18, 1916,

Just Published

ngurs in National Fuel Gus quoted?

Ko far ma can be learned current
earnings of the Natlonal Fuel Uss Com-
pany are entirely satisfactory. At the

at b

Awitch nod Aigoal W Jower Kanmary !

Balen. Open. I{I‘n. Low. Last
B0 Am W O] Meh.,.... 2% o &
10 Am W O} Meh pf.. 108 118 1413 1113
40 Caney River Gan... 43 LEL TR N
15 Crucible pf, 1 88 23

2400 Cable f‘nnn,n.‘ -":l‘ l‘:“ ﬂl‘* A
€15 Indepenidt Amw &
10 Independt Npew pf, 02 = LI 1M

1012 La Melle 1 & B, A2y W UM
50 L Belln 1 & B pr..1%% 111 m m
a0 M L& W, l!& (i1 e 8%
80 Nat hnfmf aes 1 7 Li
G0 Oble Foel. .. ..cioee 87 L1 11
160 Ohla Pael Ol 0004 17 it 17 17
&0 Pitte Brew.. .0 [
40 Pitte Bnilpl' ex 4, 23 My g Ny
L ?muln:r1 ‘oal a (4] " “

M. -]

1n 10

S0 07

S5

h R R

oo Pitte Taahn,, o000 L ¢ k- -

s iloas Mining A8 -
200 Ran 'lb:' soaneas. il n
14 Union & Mg, 10% DAY s B
W 0N Bteal. ..., 120 183 L s ]
ML Westllnghouse e LEL I LU )
45 Westinghouss Mleo, 635 M) €% ©y%

- l“!m CLOSING.
RMa. Ask. Bid, Avk

Ames ..., B M ‘&-m nf. MW

Bell ...oo000 46 .. Dom lren e L

Heasilian .. 4% 4TW[D dron of... & s

Can Car ... # v D Temile. ... K% 6Ty

Capn AR ..M mliien Rlee 100y 173

lrmn B N pf. Y .. [Laureniide. 24 - C16

Cement ..... 8% 1o Bhawiilgan. 17 124

PARIS MARKET.
Mav, 11.—Trad uigt on the
nu:::"lnﬁ ; rea Dv'r.'.‘:l. rou (]
m&r for ool | rll- "
m“!’ng- \y coutimen; § por -l‘m.
n cantimes.

¥ 1., Aarleyville, N Y —Kind!ly inform
me what smecurities & holder of 100 shares
of Wabash commaon recoived under the re.
organization plan. and whether
stork has any valus.

Upon payment of the assesament of
£3,000 the holder of 100 shares of old
Wabnah common stock recelved Afty
shares of new preferred “A' stock and
4G shares of new common stock It Is
| ton Iate now to particlpats In the reor-
ganization, so the valus of your certifi-
cate i largely historical,

Marcoal Wirnless of Canada,

E T P, New York—WIil you pleass glve
me what information yeu can ohlaln re-
parding the Marconl Wirelens Telegraph
Campany of Canada? ls this counpany ace
tively engaged in buainess? Where nmiay a
financial report be obtained 7

Men assoeinted with the management
of the Marconl Wiraless Telegraph Com-
pany of Canada ropori subeiantinl ea-
panalon In the volume of husinews done,
but the eompany's Anancial condition as
revesled by the Intest avallible balance
sheel (showlng the conditlon as of Jan-
ynry 21, 1618) still Is far from sirong,
Cagh at bankers, on hand and on loan
negrogated $101,146.83 and wocounts re

ieeounts) totalled $118,400.82

pitenta,” &, thin (tem totalling #5.446,-
EEVTY, er B440,000 mors than the par
vaulue of the capital stock. Apparntus
and stores on hand were valued at $10K .
047. Proft for the year anded January 81
was reporied as §110,226, of which “in-
tarest on advances” took B80,108, The
surplus sccount at tha end of the year
stood u‘uo.lu.‘lu. You may be able to

i

THE SUN, SATURDAY,

1
Hecin, Cstunet and Arizons G were
m;m features.  Ralls were u:. v and !
e e I HOW THE WORLD MAKES ITS LIVING
MINING. *
ops up v et | |
b o4 .
WO e T By Logan Grant McPherson
Ty i i T i
n Eive.... 6 6% fove 618 A popular exposition of the economic life of eivilization, A sane and simple presentation
W0 Ameriean Eloe pf, o Lo i
40 Anwconis L -1 l‘,;“ 0 1% of the fundamental facts and philosophy of business.  An indispensable background book
§fuioh WS B U0 B Y| (o e b . Eeplin the wnderling rocems of b, snd mabes e
%;mm:dm..# a'? ow its dignity and tremendous importance in the life of the world,
10 Centenolal ....000, B 8 2 8
20 CBINO «..ciivarrannn T 2
.zm"w ' "h }E“ }m At all bookstores. Price §2.00 net.
N el O
80 Granby .......ooees :
@ Greeny Cosiuca "l 23 M, s Pablshed by THE CENTURY CO., New York City
lfw Taneock ..., Mb 184 Iy Ialy
S50 Helvetls .........t8¢  #8e @0 Ko
T Indianm  ,oviveneees L1 L % 'y
100 Inspiration ,...... T8l 104 724 1
49 1xland Sy ua “a oo |
100 1 [+ B S B
03 nom oW | o
R :
i
B R Investment Questions and Answers
1 )4 7 7 7
‘ﬂt '::: 1:": ':thl: l This column appears thres Umes sach week.
l:u 4;1‘. 'il' i‘ﬁ.' Readers may ask as many questions as they like abows iSvestment
192" 100ig 1 | Vut please do not ask about & balf dosen companies in one letter, &8 It adds
By Ny ’fn %0y | unnecessarily to the clerical work of this office. Do mot send money. This service
ki § | s fres. Be sure to give your address as well an your nams, because most Inquiries
tia i . I:‘-h " 1:%- I'.l are answered by mall All correspondence Is held as confidential
" Ngﬂ':.‘l"g 'E‘“i;'._::: =,.t sy my m ""‘.‘am..u communications to Financial Editor, Tas SBum, §0 Broad sireel
i STTIITEE . Iy N 7.
108 OI Foiong, oo eee o U Natlonal Fuel Gus. obtain a financial report by addressing
=% Onceala Py Wy M F F, Philadeiphis—Can you give me | the secrctary of the company in lloﬂ-l
44 Pond 15 1, any Information about Natlonal Fuel Gas| ypaq)
i # g | and 1e current earnings? Mpecifically, 1
te MY 38 | would [ike to knaw whether its subsidiary, s
3 W oy I'Unlud Natural Gas Co., has compisied its Wisconsia Contral Besds
HQ 11 | new bips line from Lawls Run, Pa. to Ni-| o o (TS Orange, N. J—A friend
ﬂ y ?lf:r?nu:::.iasal'ﬁ nn':‘l:ﬂi";- ﬂ‘ﬁi.!f’u: suggeats that I buy Wisconain Central first |
e hnve upan Aiidend prospects AU what|4nd refunding mortgage ¢ per cent bonds |

this price apprar reasonabis te you?t Are |
they really tha first bonds of the company,

thut e, are they the Arst clalni on sssets

and earnings?

The Wisconsin Central Rallway first
and refunding mortgage 48 of April 1,'
1969, are subject te prior llens amount-
ing to more than $40,000 a mile They
themsalves are outstanding to the amount
of about §9,668 a mile. They are Fumr-
anteed gy to Intarest by the Minneapolis
Bt. Paul and Bault Fta Maria, which con.
trols the Wisconsin Central through
stock ownership. They are not the high-
ent type of Investment, but the price ap-
pears reasonable when 1t Is reallsed that
the Wisconsin Central first general mor-
Eage dn of 1043, ths most Important
tonds having a llen prior to that of the
first and refunding 4a, are selling on a
yield basis of about 4% per eent

STANDARD OIL ISSUES.

Now. 11, MNaov 18

Bid Asked. BiA Asked

Anglo-American O] Co. 184 18% 18y 10y
Atlantic Refining Co...918 &0 FH #n
Rarne Scrymaer Co...... @ s et Ao
Buekeve P Line Co.. 108 1M 180 1M
Chesbr'gh Mig Co ConsTS 4% 470 4™
Colomial 0il Co.......... L " "
Continental O Co, ... B3 B 5 i
Crescenit Mipe Line Co.. 41 a“ L)) L]
Cumbwriand P L CoInc 115 120 115 12
Eureka Ipe Line Co., 28 S 29 =3
Galenn Slg I} o pf... 140 148 14 14%

Galetia-Signal Oi} Co.. 31 % i

Tllinsis Pipe Line Co, . *2T 2 M
Indians Pipe Line Co... 011 14 W& 107

Inter Petroleum Co..... 0% 114 108 11
Nattimel Tranett o ., 1A 1. 18 T
New York Transit €o .8 N3 37 #2112
Northern Pipe Line Co 1% 100 s 457
Ohio O] Co .. .ooeeee. 383 200 3% 39
Penn Mex Puel......... ¢ e Lad €
Pierce il Corp. .. e NG 15Y 16 "
| Prairia 01l & Gas Co, 647 &3 B0 &0
| Prairie Pipe Line Co... 337 33 313 234
Splar Refining Co..... 40 410 B0 4o
| Southern Pipe Line Co. 217 =0 ni7 2
Sauth Penn O] Ca,,, s Mooy
e n3
u ] meY e
M s WG
10 S S
0 g%
Standard O1) of Neb., L | ] ES
| Btandard Ol of N J . 088 69 §7 e
| Mtandurd Nl 0 N Y....0 M1 o0 T
| Stamtard 4] of Ohle,..430 40 & W0
) EBwan & Finch Cn " o1e s e
Milon Tank Line Co.,.. % " L ot
Vacuum Ol Cooeonnnn I B8 L 39
Washington O Ca...... 48 “° # “
St N1 anha “an bloe** 1040 | e
St O] old stk "all on" 2% - B3 -

*Ex Dividend

MISCELLANE(US SECURITIES.

Asked,
Amarican Chicle, T4
Ameriean Chicta ploseisns L 1]
American Orapho.c.csisnsannsl1ld 1511
American Grapho pf..coinseslid 7
American sl Tel of 8 J... “" . e
American Typefounders. .. [} ]
Amarican Typefounders pf "
Atlns Portiand Cement. .
Autn Eajes . bigtihe bl 4
Marnhart Broa & K lst p LB}
Parnhart Hros & 5 34 pt, ., T
Push Termina! pf T 108
Norden's Condensed MUK, .... 110 111
Horden's Candensed Milk pf, 100 103
CPIUIAIE o sasevssenrnnnsensnslBB 107
Childs Restaurant . ....q» B8 “"

Childs Kestaurant pf . « 05 iy
Crocker Wheeler ‘e 1)
Crodkar Wheaier pf., .., 104
Lark & Wesa: Coal L] 155
Empire Eteel & lron. re
Genoral Naking €0, 0000 ']
General Kaking Co pf n a“
Gray Nat TelautograpB...cee B ']
Hocking Valiey Froducts..... 23 4
International Fall........ « Be b
Internatinnal Silver pf.......107 1mns
Michigan Limestons .. ........ 28 "
Michlgan Limestons pf « 3% 0
New Jeraey Zing new @ T
COtle Elevatar chsnsue 6
Ot Blevater pf ... T
Phelps Dodge & Co....... g
Prat: & Whitney pf.......... 101
Kemington Typewriter ....... I§ [
Bemington Typewriiar 1st pf. 3s "
Hemington Typewriter 84 pf. .. 60 ki
Moyal Haking Fowder ssay 108 108
Safety Car Heating Lighting. 105y 107
Singar Manufacturin FiT )
Tide Water Oll, ... 153

[
[
g "
e T
,;;'gt, * iy !company’'s office It Is stated that the
™1 g D% |new pipe line you svidently refer to Is
l not completed and that it will not be ex-
by tended to Niagars Falls. It is explained
ue 1= 31* that the line was not Inmtended s &
1% R ¢ |trunk line and s In fact of minor tm-
ol portancs, A bld price of 210 in re-
-4 ﬁ ﬁ ported for the shares, with nons effered
American Brake b & I—‘:v s
hat
!‘ } R R O, lm.u': .w' s,
the aTmmeu Brake Bhoe vundry Com-
pany
'." n The preferred steck (s entitled to &
» cumulative T per cent. dtvidend before
" "< i |anything 1s paid to common stock. After
10 m’ nsy, | this dividend is pald the common ls en-
o 10 1 |ttled to non-cumulative dividends not
= I-:I 1 loxoeeding 7 per cent. All remaining
1840 15 1o |SATRings sccrue to the bdenefit of the
’!3 TN T | preferred stock.
Y 1y e
bod m o e Stramebip Linss, To4.
¢ B B |7, B Srectarect Syuis e gt
ﬂg t”t : ﬁznﬁ?ﬁ:.!':.ﬂ'&'mffu neorglo! the 3-:1“-
”m 1M 1y Steamship Lines
1 = ma The Canada Hteamship Lines, Lid, Is
ﬂ;" %  #1 |comparatively new, its charter having|
® 1:“ ‘:'i ‘z‘l been granted about one year prior to the
5 agre Rag. 54 §4 ey [Outbreak of the war. At the end of
B0 Rwrift ... 0 M0 184 30 | 1914 the profit and loas deficit wan
“g‘f;'r:" 1 ﬂ: 1284 | $570,432, but In the foliowing year this
0 Torring :& :\ | was made good and a surplus of $20,884
0 United 1an 13t | was reported. Profit n 1915 after all
s 7y g | deductions was §662.152. In the current
ﬁ » 3 | ¥ear It Is understood earnings have baen
78 3 ”’:‘“ Inrgror. Dt\-lde:dh pryments ond th;
prefarence stock have been resumed an
Rid. Ask Canadian advices are to the effect that
Alvaradlo. ... . sy gy | the directora are conaidering payment of
Am il H Hilron Bies..., 1% 14, (accumulated dividends. The price of the
b Cap.... €% 7' |uhares, however, does not Indicate that
:a 11} | Canadian bl‘:."" ::c!ml:?nl lut:l:)lr-
a0 | ment wiil ma n near ure.
4 % | The shares are entitled to T per cent.
3% %/and thres paymenta at that rate have
H 31, | been made this year. Prior to the cur-
4 el rent year thers wers two payments it
1IN Cornel 12:1 ‘% | the same rate, ona on March 1 and the
z b eia . M % other on June 1, 1914
Champ Cop t‘l "Ii k" Il)'.""‘I I.S. = 1
AW -] L
::;:-.izt‘;n:' ;'\: E\.I‘.:f:mn ' - 1;‘_ Atudedaker.
'\ opner. I'% |Oneco v 1 LM, New York—WI you adviss me
:_w:“arm X '.u: L'R:?:druh:w EE ih I ,.z.rm-.:' the nudrmnr,cz\r‘qmny .fnn?a |
Cories ...... . ™ S0Pilos Rutie . & 5 | man and praferred stocks hich wou
Davis Daly.. 47 § 'Ponesr C M. 3 Yo _preterabio o Suy
Earls ....... 4% IRay Here.,,. ."‘ i“ The common haas greater speculative
1%  Iq/Rills ..., - i A0 | presibilities, but for one who does not
‘:' '31:5 g Minmi, 4 44 | wish the speculative to predominats over
" ‘19! Truro ?"-1' - ;".: the Investment element In his ventures
M W81 Verds Bxt iy 40 |the preferred stock ls much more de-
:I!' "4 Yukon Gold. 24 gy |sirab’s than thse common. Tha msenior
' paid. iesue |s entitled ta 7 per cent. eumulative
Ividends and at 112 ylelds approxi-
PHILADELPHIA MARKET, mately 6 1-3 par cent. on the Investment.
It is callable in whole or in part at 125/
A, Nov. 17 —Markst petive | And should two quarterly dividenda he
m “amu.mu» Bnperior and Philadelphis | defaulted would vots to the exclusion of
Bt Retive .w"'"mﬂ “"'.'l'. ":'::‘“m the common, A speclal surplus fund of
in New York stocks was shared bere. Bonds (AL least 3 per cent. of the par value of
firm. Bwamary the outstanding preferred must be pet
y ‘lllg‘tl. l’::-'l{. Lant ?.ltde annually {-’w dr‘h\:dnu;chm of pre.
L i erred stock. No end can be patld
R ;& r'r on the common untll this fund amounts
" " 07 |to §1.000.000 (the amount of stock out-
» 'l:& l'i'l .l: standing at last report was §10,965,000),
14 1 m} ' and not more than 6 per cent. can be pald
] % ..;a Es[on the common untll the fund amounts
g [to $2.500,000. In case of need pre-|
28 8 2 % K ferred dividends may bs pald out of this
1010 By B fund, dbut the amounts so pald must be
E m ;: ’3:‘ 13 ;& ’murned to the fund from future earn-
Electric Btor ... n-o m HEs,
410 Erle ﬁ Reisoroanes ’l:i n n ——
g § e SR # 7o MM ?"}"‘:""“" o
» - (L ark— -
13 1 Ma ﬂa :m ﬂ"ﬁ ing soma Hay i'-u\-ullt-.r..T--.lh:?“:!::r’:lb?;.
& = N market price, . Kindly advise me if it s n
- h i~ ;“'; :?::.!u':rrhlll. aud do you think It will go
1 ag 2‘* Ray Consolidated Copper's sarnings
1 B i1 | are highly satisfactory and the dividend
";‘ i':‘\ % | pollcy of the directors has been con-
the Hw B |servativa.  Under presant "conditions a
1% 168 hax | superficial view fndicates that still higher
1u 'u 41 | pricea for the shares would be warruntod,
I e ol e w..'q v ' 1% | but there can be no assurance of this un.
"W 8 EIE coorier. ) ,Q =y lens you ean look Into the future. Prob.
T Phlles RT te,..... BN b " ably the prioe of copper metal will be
:gmu. ot s ] ™ 1'23 high throughout the rest of the war.
"o nl oy Con My s | period, and there 1s basls for confidencs’
80 Tonopah Belmon % | that after peace 1s retored the reaction
42 Tonopah Minl 8 | will not be 50 severs as to wips out this
mgﬁ‘;‘.mﬂh ‘.}1‘ company's margin of profit. On 18 cent
Ph "dllmi. '!Il‘. ;2pwrhl| nh.m.l‘;l;'u :brn o sarn I:il least
45 0 A Steel., 1 2 a share, which of course would mean
910 W Cramp & oY m“:ht}r‘" lpr;:;n for the shares, byt It
probably will & long time befors the
PITTSBURG MARKET, metal declines to that level again.
PITTEBURG, Nov. I7.—La Belle Irmn aod Wabssh.

the old'

celvable (less $6.000 resvrve for doubtful |
Agninut |

these [tems were uecounts payihla of |
TIT.088 85, Other assals  condlated
chiafly of “property, statlons, rights,

*Dolers & shars

ORDNANCE BTOCKS,

Asina Expinsives pf.
Amrerican Hrass, ...,
American & British
American & Britlah M
Allas Powdsr,..

Atlas Vawder pf... ... voue 3V 101
Pivbrook & WHeOR woonvevund i 185 100
Piins 1B W) coiiceccinnrna 48 Jap
Niss (B WL pf., veines B9 '
Canada FPoundries & Forgingas. 192 16%
Canadas Fuundries & Forg pf., 00 100
Vanadlan Car & Foundry,,.., 40 4
Canadian Car & Foundry pf.. 70 "0
Canadian Explosives. .. ., ....080 "o
Canadian Explosives pl.,....100 110
Carben Bleel. . ...concnvnnnaid il 1N
Carbon Stas! Ist plo...civasa. 100 1hs
Ourbon Hivel 23 Phooaseias,, 10 "
Calis ATins . DO 1 pia
Dy Pont PPowder new. .. ..... i
T Pant P'awdar dab 8% pf,.. 102 105
Electrta DoBk. s ioonnonnony, 880 400
Einetrie Boat pf.. wenes s AON Ao
Mercules Powder, JBIR N
Merculin PPowder p s 104 119
Hopuins-Allen 13 L} 3
Hopkins-Ailen pf. ... . 40 (1]
International Arme .... 3] 11
Niles-Nement-"ond ., .00....210 38
Nies Bement«Pond pla..,.... 0% 18
Soovhl MIE C0. .. 0essnsions 000 LT
Wintbestor Hepeating Arms. . 1200 1350
CHICAGO MARKET,
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nede Mrlek snd Sears Hoebuek hgher. Union
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the gencral tone of the market still mppears  Atluntic Refinin

strong, & further advancs may meet more - Mise Val Fiee
setlve  opr ion Exchange on Denmark Chestgar HUT 6 R,
Lilpapped el 2 evits in the afternoon 1vatne Mines e
‘Three months ago the premiium was K- cjepernl Chemical . ..

| proximately Yy per cent. two monthe agd oodyear Tire & H
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Constructive Energies

HIS Company embraces in its Board
the constructive energies of men
who are influential forces in this coun-

try’s business and economic development.

Viacent Aster,

Goo. F. Baker Vice-Presi

RancMd H. Macdounld,

cw-:.a:l:fm Natlons! Bank lﬁl hﬂh

ank of the Manhattan Co, Gates W,

Nicholas Biddle, Pres. Mech. & M

Antor Emate

Cochran,

Vice-President
E C. Converm,

William H. Perter,

lnihlng oo N - e i

.'Mo' i 15.41-&&.
Robert Walton Geelet,

Vice-President

4 p”kguf?-’ National Bank

H. K. Twit
H. W,

President

o Ay 1 MR
President Liberty Nstional Bank D.E

Heary J.

Vice-President Bankers Trust Co.
J. P. Morgan & Os., Benbkens
Seward Proeser,
President Banbers Twau Co,

Archibald D. Russall,
mv::-l'l;dmhny & Ce,
Vm-l’u:th.'mku Nat'l Baak

sse Natonsl Baak

Astor Tmst Tompany .

Trustee for Personal Trusts

FIFTH AVENUE AND 36TH STREET

& -0 "R %

Trustee

Ohartered 1822

The Farmers' Loan and Trust Company
Noa 16,18, 20 & 22 William Street

Branch Offiee, 476 Fifth Avenne
New York

LONDON, 18 Oockspur S1., & W., 20 014 Bread B0, E 0.
PARIS, 41 Boulovard Honsemasa, BERLIN, 66 Unter den Linden, . W. 7

Travelers’ Letters of Oredit. Foreign Exchange.
Guardian

The Wheeling and Lake Erie

Railroad '‘Company
PLAN AND AGREEMENT OF REORGANIZATION

Te the Holders of:
Certificates of Deposit of Central Trust Company of New
York, as Depositary under said Plan and Agreement, for
First Preferred Stock, Second Preferred Stock and Com-
mon Stock of The Wheeling and Lake Erie Railroad
Company;
Firet Consolidated Mortgage Four Per Cent, Gold Bonds
of said Company issued under its Deed of Trust dated
September 1, 1899, to The Mercantile Trust Company;
First Preferred Stock, Second Preferred Stock and Com-
mon Stock of sald Company, and

Unsscured Claims against sald Company:

NOTICRE 18 EEREBY GIVEN, that bolders of the Oertificatos of
Deposit above mentioned are required to pay ON OR BEFORE DECEM.
BER 8, 1918, to Central Trust Company of New York, the Depesitary

o o Gaiee. 40 W n = Jenary Vo' Qeberroemetsereme under said Plan and Agreement, for the Reorganization Managers there-

gl.h'o?:ﬂm e » . - R under, the sum of $27 for each share of stock (whether First Preferred,

Nov &, i3 s a4 o o @ "".":‘,:,-;'"- % | Becond Preferred or Common) of The Wheeling and Lake Erie Raflroad
wTTME MONET-Marker rm: ingsstris '““: mnl:.“ Company represented by their rupectiud C:rt::::ltu of W ;
::fm:--d“;:' ,:.: ;m.'u';'t';-‘m!ﬁ':‘“ ws fve Haoliand-Gullders tl?‘b:;l‘l D-.d.t‘n h.:;?.' h gmm e CT‘T“"}: i De::t,tofeﬂ En?:: :::h share of lll:ll
i it ST Tor aaiy s 10 | oceubes M8 S8  MI |stack represomted by thelr Cortificates of Deposit, must pay on oF befors
i%id?:{:ﬁ'ﬁ:{“&:ﬁ:ﬁ ::’E%E:‘:.?‘& ! f%}:&ﬁ??:‘:ry:éi EE E’E | December 8, 1918, the sum of $12 for each such share of stock. The re-
AR Tt Gl o i monhy | LLLLACKI AL BE  HE BB | complets the payment of said sum of $27 for each such share; ach ad-
Mooyt g S R L AR S SR ST W | W bispeonll s pposharioysitugndpihi i s oggy o grikre
a3 of Taed e four fe and six MONTAS | Trasi-darets (P 2" e’ B nce to be repald an or before six months from December 8, ,
e e ot At | o™ oney T @y @ |IMterest from said date at the rate of six per cent. per annum and to be
im:::h l;)\r."l!-;r‘l..y fll:,:;:?:‘-;‘u‘:lm};u::"'l: -n:é:'.':"n'ca’:-;i'iii‘ 544 11: lg‘ 1.0}:. secured by the shares of stock of the New_ Company to which the holders
fion menber: banks about i bigher Ioeligl: | Japan: of such Certificates of Deposit become entitled under the Plan upon mak-
ble bank bills rangod from INUIWS | ehokohama—Yem (A). & Yy 8% | ing such payment in full,

O O & | Bonanons oo Ul ME N Holders of such Certificates of Deposit who desire to avail of the
mm;.g:, New' York ‘;.':.,.'{"'f'?ﬁ':fu'-: '333:5-1.:,?"".«'.‘?‘:'.“2-'33 of ahove 3! Hol- privilege of subscribing for and purchasing $32.13 par value of the Prior
Joeniny by the New Vork Clebriog Nouss I53nd. ¢ this Jire %,l.‘?,;;“uw franes "':' | Lien Stock of the New Company for each share of stock ?f The Wheeling
significance unitss compared with the duily | Lvelr : Aumris, % | and Lake Erie Railroad Company represented by their Certificate of De-
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snles beong repinrted st L% bt o the sfter
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Altg when comlitions in the two Htoares - S .'“
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posit, as provided in the Plan and Agreement, must make such subserip-
tions at the time of making the payment above mentioned, and also make
in respect of such subscriptions the initial payment of $10 for each share
of such Prior Lien Stock subscribed for by them,

Certificates of Deposit for stock must be presented at the time of the
payments above required, for the endorsement thereon of evidence of
such payments and of evidence of the subscriptions, if any, for Prior Lien
| Stock of the New Company.
| Additional deposijs of the above mentioned securities and clalms will
| be accepted UNTIL AND INCLUDING DECEMBER 8, 1918. Such addi-
tional deposita of stock will be received only on condition that holders of
Certificates of Deposit therefor make, on or hefore the date above men-

tioned, payment as above provided, of £27 for each share of stock de-

9 posited by them, without any further notice or call therefor,

November 16, 19186.

DYNNE, CUTCHEON & TAYLOR
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[ HENRT W, mroala'r;:‘ : BLAIR & CO.,
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